ORDER 
for Transfer of Property for Sale 
in Matter No. 10494/28AS/2009
26V Bolshaya Pochtovaya Street, Building 2, Moscow 105082

Moscow

June 19, 2009

Lyudmila A. Mironova, a bailiff of the Interdistrict Section for Special Enforcement Proceedings in the Office of the Federal Service of Bailiffs for Moscow, reviewed the document file of enforcement proceeding No. 10494/28AS/2009 commenced on March 5, 2009 and

FOUND THAT
On March 5, 2009, enforcement proceeding No. 10494/28AS/2009 was commenced pursuant to writ of execution No. 002396, issued by the Eighth Appellate Business Court (42, 10 Let Oktyabrya Street, Omsk, 644024) in connection with case no. A75-2374/2008 on March 2, 2009, in order to collect US$1,728,297,207 in cash from Telenor East Invest AS in favor of Open Joint Stock Company Vimpel-Communications ("VimpelCom").

The judgment debtor under said enforcement proceeding is Telenor East Invest AS of Snarøyveien 30, 1331 Fornebu, 0219 Bærum, Norway.

The judgment creditors under said enforcement proceeding are VimpelCom of 10, 8th March Street, Building 14, Moscow 127083 and Farimex Products, Inc. of Sea Meadow House, Blackburne Highway, P.O. Box 116, Road Town, Tortola, British Virgin Islands.
The judgment debtor failed to comply with the above-mentioned enforcement order on a voluntary basis in timely fashion.  The enforcement charge due under a bailiff's order of April 27, 2009 is US$120,980,804.49, equivalent to 4,043,021,211.01 rubles at the exchange rate quoted by the Bank of Russia as of the date of the order for payment of enforcement charges.
As security for the satisfaction of the demands contained in the enforcement order, a bailiff gave an order on March 11, 2009 to attach the judgment debtor's (i.e., Telenor East Invest AS's) fifteen million three hundred thirty seven thousand eight hundred fifty four (15,337,854) registered shares of VimpelCom common stock, securities registration code 1-02-00027-A, issue No. 4, nominal value 0.0050 ruble per share.  According to the extract from a register of holders of registered securities which was issued under reference number 90930619 by The National Registry Company on March 6, 2009, such shares are free and clear of any lien, obligation to transfer or third party claim.
On April 29, 2009, OJSC RTS Stock Exchange, which is an organized stock exchange ("RTS"), confirmed at a bailiff's request that registered shares of VimpelCom common stock, securities registration code 1-02-00027-A, nominal value 0.0050 ruble per share, are on the List of Securities Admitted to Trading on RTS.
Article 69(2) of the Federal Law on Enforcement Proceedings provides that execution must be levied on a judgment debtor's property to the extent of his debt, i.e., to such extent as may be necessary for the satisfaction of the demands contained in the enforcement order resulting in such levy and for payment of any expenses incurred in connection with steps taken in aid of enforcement, plus any applicable enforcement charges and any penalties imposed by a bailiff to fulfill the enforcement order.
In view of the foregoing and with reference to Articles 6, 14, 68, 69, 87, 89 and 94 of the Federal Law on Enforcement Proceedings and Resolution No. 432 of the Russian Government, dated June 5, 2008 (On the Federal Agency for State-Owned Property Management), 
IT IS ORDERED THAT

1.
A total of fifteen million three hundred thirty seven thousand eight hundred fifty four (15,337,854) registered shares of VimpelCom common stock, securities registration code 1-02-00027-A, issue No. 4, nominal value 0.0050 ruble per share, owned by the judgment debtor, Telenor East Invest AS of Snarøyveien 30, 1331 Fornebu, 0219 Bærum, Norway, be transferred to the Federal Agency for State-Owned Property Management for sale in such manner as provided by applicable Russian law;
2.
The Federal Agency for State-Owned Property Management provide for the sale of such shares through a broker that is a participant in trading on RTS or another organized stock exchange on which the securities attached under these enforcement proceedings (which securities are registered shares of VimpelCom common stock, securities registration code 1-02-00027-A, issue No. 4, nominal value 0.0050 ruble per share) are admitted to trading, such sale to be in compliance with the terms and conditions set forth in this Order and the Procedure for Interaction Between the Federal Service of Bailiffs and the Federal Agency for State-Owned Property Management in Connection with Arrangements for the Sale of Property Attached Pursuant to a Court Decision or an Order of an Agency Authorized to Order Levy on Property, approved by order No. 347/149 of Russia's Federal Service of Bailiffs and the Federal Agency for State-Owned Property Management on July 25, 2008, and in compliance with any other applicable requirements of Russian law;
3.
The Federal Agency for State-Owned Property Management inform the bailiff of the terms and conditions of its agreement with the broker engaged for the purpose of such sale, including without limitation the name of the broker's bank and the details of the broker's bank account to which any proceeds from the sale of the shares will be paid, and ensure that such agreement provides that any proceeds of such sale will be paid by the broker's bank from the customer account (or sub-account) of the Federal Agency for State-Owned Property Management as the broker's customer pursuant to an order given by a bailiff in accordance with the Federal Law on Enforcement Proceedings;
4.
The above-mentioned securities be put up for sale by such organized stock exchange at a price at least as high as the weighted average price of the shares in question for the last hour of trading on the trading day immediately preceding such sale;
5.
Registered shares of VimpelCom common stock, securities registration code 1-02-00027-A, issue No. 4, nominal value 0.0050 ruble per share, owned by the judgment debtor, Telenor East Invest AS of Snarøyveien 30, 1331 Fornebu, 0219 Bærum, Norway, be sold to receive the ruble equivalent of US$1,728,274,645.69 and 4,043,021,211.01 rubles;

6.
The Director of the Federal Agency for State-Owned Property Management be advised of liability under the Federal Law on Enforcement Proceedings, the Russian Code on Administrative Violations and the Penal Code of the Russian Federation for failure to comply with any legal demand of a bailiff or for any other breach of a Russian law or regulation on enforcement proceedings; and
7.
A copy of this Order be sent to the parties to this enforcement proceeding.

This Order may be appealed to a higher officer of the service of bailiffs or may be challenged through legal proceedings, in each case within ten days.
[seal of the Interdistrict Section 
for Special Enforcement Proceedings 
in the Office of the Federal Service of Bailiffs for Moscow]

[signed]

L.A. Mironova

Bailiff
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