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Quarterly financial performance

Revenues (NOKm) / EBITDA % EBITDA and Capex (NOKm) EBIT (NOKm)

EBITDA CAPEX

2 669
2 804

2 954 3 009 2 963
2 838

37 % 36 % 37 % 37 % 38 %

35 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

1 081 1 103 1 119
1 001

236

1 002982

172
332255214 194

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

805 833 827 790706 763

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Q4 2003 is according to NGAAP, but adjusted for goodwill amortizations
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179 175182187187
176

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs - Norway Market - Norway

Minutes of useARPU - NOK

315
297

318328332
310

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscriptions

2 378
2 6352 6452 5622 4512 364

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

4,74,7

2,7
3,4 3,6 3,9 4,1

102 % 103 %
85 % 90 %80 %

61 %
74 %

1999 2000 2001 2002 2003 2004 Q105

Subscribers Penetration

NC SP
5 %

Telenor
56 %

Netcom
28 %

TnM SP
12 %

Source: Company estimates

Subscriptions

4

Quarterly financial performance

Revenues (NOKm) / EBITDA % EBITDA and Capex (NOKm) EBIT (NOKm)

EBITDA CAPEX

1 195 1 207 1 225 1 266 1 243
1 193

25 % 25 %
19 %

1 %

21 %

21 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

299

16

253238 260
296

224

132
76

28

144
102

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

-115

-3.551

-100-45 -109-117

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Figures from period as associated company are according to local GAAP
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147 153151
139

157
145

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs Denmark Market - Denmark

ARPU - NOK

250

217207219
233

246

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscriptions

987

1 2321 2751 2531 203

1 010

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

4,0
4,4

4,7 4,7

87 %88 %
74 % 82 %

2002 2003 2004 Q1 2005
Subscribers Penetration

SPs
11 %

Sonofon
26 %

TDC
41 %

Telia D
22 %

Source: Company estimates

Minutes of use

Subscriptions
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Quarterly financial performance

Revenues (NOKm) / EBITDA % EBITDA and Capex (NOKm) EBIT (NOKm)

EBITDA CAPEX

801 825

981

1 229
1 184 1 163

63 % 61 % 60 % 63 % 60 %
54 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

592

772
712

632

259

505507

1.024

687

566

331

735

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

464

627

555

401389 380

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Q4 2003 is according to NGAAP, but adjusted for goodwill amortizations
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68

919595

7472

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs - Ukraine Market - Ukraine

ARPU - NOK

84

53

68

959393

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscriptions

3 221

7 662

6 252

4 856

3 610
3 037

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

UMC
51 %

Kyivstar
48 %

Other
1 %

16,1

6,6 7,2
8,4

10,6
13,8

34 %

22 %

29 %

18 %
14 % 15 %

2003 Q1 2004 Q2 2004 Q3 2004 Q4 2004 Q1 2005

Subscribers Penetration

Source: Company estimates

Minutes of use

Subscriptions
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Quarterly financial performance

Revenues (NOKm) / EBITDA % EBITDA  and Capex (NOKm) EBIT (NOKm)

1 464
1 401 1 444

1 552 1 510
1 415

30 %

40 % 39 % 36 %

28 %

37 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

556 556 561

420

517

200

435

820

121121104 109

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

139

225 230 235

87

201

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

EBITDA CAPEX

Q4 2003 is according to NGAAP, but adjusted for goodwill amortizations
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9

111

125
131127

121116

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs Hungary Market - Hungary

ARPU - NOK

165
157

171
184

170170

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscriptions

2 596
2 7922 770

2 5952 5882 618

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscribers Penetration

3,1

4,9
6,6

7,4 8,1 8,1

73 %
81 %80 %

65 %

30 %
48 %

2000 2001 2002 2003 2004 Q1 2005
Pannon 

34 %

T-Mobile
46 %

Vodafone
20 %

Source: National Regulatory Authority 

Minutes of use

Subscriptions
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Revenues (NOKm) / EBITDA % EBITDA and Capex (NOKm) EBIT (NOKm)

EBITDA CAPEX

882
936 958

1 048 1 034
1 004

44 % 46 % 43 % 43 % 44 %

44 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

443 451

530

162

228

427453
410

426
386

103 108

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

164
197 184

222 228
193

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Q4 2003 is according to NGAAP, but adjusted for goodwill amortizations

Quarterly financial performance
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167 163165170164
175

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs - Malaysia Market - Malaysia

113

92
98

110107
115

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

DiGi
22 %

Maxis
42 %

Celcom
36 %

5,5 7,1
8,9

11,0
14,6

15,6

44 %
57 %

36 %
25 % 31 %

60 %

2000 2001 2002 2003 2004 Q1 2004
(e)

Subscriptions

2 413

3 461
3 239

2 804
2 583

2 205

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscribers Penetration

Source: Company estimates

ARPU - NOK Minutes of use

Subscriptions
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Quarterly financial performance

Revenues (NOKm) / EBITDA % EBITDA and Capex (NOKm) EBIT (NOKm)

EBITDA CAPEX

433
489

529

598
570

640

64 %
59 %

51 %
58 %

58 %

71 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

309
283

309

383
338 329

482

189

418

160

258

496

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

268
249 258

325

263 252

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Q4 2003 is according to NGAAP, but adjusted for goodwill amortizations
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239 237241249246
230

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs - Bangladesh Market - Bangladesh

ARPU - NOK

120

81
87

103106

128

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscriptions

1520

2928

2388

2024
1795

1141

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

4,815

3,853

1,839

1,129
694

126 279 0.84%0.50%0.20%0.10%

1.27%

3.45%

2.80%

1999 2000 2001 2002 2003 2004 Q1
2005

Subscribers Penetration

Aktel
28 %

BTTB
0,1 %

Sheba
3 %

GP
61 %

CityCell
8 %

Source: Company estimates

Minutes of use

Subscriptions
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Quarterly financial performance

Revenues (NOKm) / EBITDA % EBITDA and Capex (NOKm) EBIT (NOKm)

EBITDA CAPEX

107
98

110

166

118
104

58 %

39 %

53 %

54 %

49 %48 %

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

51 48
59

96

46
55

26

3 4

34

13
5

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

33 26
42

76

12

-2
Q4

2003
Q1

2004
Q2

2004
Q3

2004
Q4

2004
Q1

2005

Figures from period as associated company are according to local GAAP
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15

97
9187

113
108

99

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subs - Montenegro Market - Montenegro

ARPU - NOK

128
115

107

139
127

120

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Subscriptions

253
279279

340

273
241

Q4
2003

Q1
2004

Q2
2004

Q3
2004

Q4
2004

Q1
2005

Monet
43 %

ProMonte
57 %

427,0 435,0
475,0 595,4

483,8 485,0

79 %

97 %

78 %77 %69 % 70 %

Q4 03 Q1 04 Q2 04 Q3 04 Q4 04 Q1 05e

Subscribers Penetration

Source: Company estimates

Minutes of use

Subscriptions


