FINAL TERMS-

PROHIBITION OF SALES TCQ .EEA RETAIL INVESTORS — The Notes are not inlendid to.be
affered, sold orotherwise made available (0 and should not be offered, sold or otherwise made dvailable to
uny retail investor in the European Bconomic Area.("EEA™), For these purposes, a "retail investor" means
4 person wWho {5 one (or more) of: (i) a relail c}lenl as defined in point {11} of Article 4(1) of Directive-
2014/65/EL (as amended, "EU MIFID 11"); or {ii). 4 customer veithin the meaning of Directive (ELH
2016/97 {as amended or-superserded. the "ELU Insurance Distribution Directive”), where that customer
would not qualify as a professional client ds defined in point (10} of Adicle 4(1} of EU MiFID 11

Consequently no key information documeitt requirdd by Regulation (EU) No 128672014 (the "EU PRIIPs
Regu]atlon") [or offering or- selling the Notes or otherwise miKing them available to retail investors.in the
EEA has béen plcparu! and therefore offering or sefling the Notes or otherwise miaking them available to
any retail investor in the EEA may be unlawil under the PRIIPs Regulation.

PROHIBITTION OF SALES TO UK RETAIL INVESTORS — The Noies are not.intended to be. olfered,
sold or otherwise made available to aiid should nol be offered, sold dr dilierwise made available Lo any
retal} investor inthe United Kingdoni ("THK"), For these purposes, 4 retail investor means a person who is
onc {or more) ol (i} a-retail client, as defined in-point (8) of Article 2 of Regulation (E1J) No 2017/365 a3
it forms part of domestic law by virtue of the: Eurapean Union {Wilhdmwalj AcL2018 ("EUWA"): or(ii)a
customer within the méaning of the provisions of 1hé Financial Services and Markets Act 2000, asamended
("FSMA"} and any rules or regulitions made undér the FSMA to implentent Directive (ELY) 20 [6/97, where
that customer would nol qualify as a professional client, as defined in point (8) of Acticle 2(1).0f Regulation
{EU} No 600/2014. as it forms part of domestic law. by viriue of the 13 UWA, Con‘;(.qu;,ntlv no key
Information document requirad. by Regalation (EU)Y Ne 128672014 as it forms part.of domestic law by virlue
oi'the EUWA (the "UK PRIIPs Regulation”) for dffering or selling the Notes or othérwise making tiem
aviilable to retail investors in the UK has been prepared and therefore offering or selling the Notes or
otherwise makmg iheim available 1o any relail investor in the UK may be unlawfist under the U K PRIPs
Regulation,

EU MiFID IT product governance / Professianal investors and ECPs-only tirget market — Solely for
the purposes of ¢ach manulucturer's produict-approval pracess. the target maket assessment in respeet of
1he Notes has led to the conclusion. (hat: {§) the targel market for the Noles Is cligible. counterpartics and
professional clients mﬂ_\,, cach as defined in EU MIFID [ or (i) dl{ channels lor distribution of the Notes
to gligible counterpaitics afd profegsional clients dre appropriate, Any pirson subsciquently offering. setling
or recommending the Notes. (a "dlstrlbutur") should ke info- considemtion the manufaclurérs’ target
market assessment; however, a distribitor suhject to EU MiFID.1) s responsible for undertaking its own
targel markel dssessmedit in respect-of the Notes (by cither adopting or refining ihe manufuctorerd' target
markel assessment) and detenminitg appropriate distribution channels,
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‘Issue of SEK 1,750,000,000 2,758 per cent. Notes due § October 2029
under-the €10,000,000,000
Debit Issuance Programme

PART A ~ CONTRACTUAL TERMS

Terms used hereinshall be deemed to. be defined as such for the purposes of “the Conditions (thie
*Conditions”) sel forth in the Base Prospeclus dated 11 June 2024 ag supplemented by the supplement
dated 23 September 2024 which constilute a base prospeclus for the purposes -of Regulation (EU)
201771129 (he "EU Prospectus Regulition™), s ameided oF superseded, (tie "Base: Prospeetus”), This
document constilutes the Final Terms of the Notes desetibed. herein for Utie purposis of Article § the EU
Prospecius Regulation and must bie read in conjunction.with the Base Prospectus in order to-obtain al} (he
relevail inlormation: Full infonnation en (heTssuer and the offer of (he Molesis only: available-on the basis
‘of the combination of these Final Terms and the Base Prospecius. The Base Prospectus is dvailable for
viewing during normal business Tiours at Telenor ASA. Snaroyveicn 30, 1331 Fomcbu, Norway,
www.telenorcom and ihe 1. mcmbourg Slock Exchange's website:{www,LuxSE.com) and copHcs may: be:
oblained [fom Banque Internationale 4 Luxenibourg; société anomyme. 69 Route d'Esch, Luxembourg,. I~
2953,
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(1) Series Numbeg:

(b) Tranchc Number:

() Dite on which the Notes will be
congolidated and form a single
Series:

Specitied Curreney or Cureenties;
Aggregale Principal Amount:

{a) Serigs:

{b) Tranche:

Issue Price:

(a) Specilied Denominations:

{b) Caleulation Amouni {in refation

to caleulaiion of interest in
global forin. see Global Noie)

() Issiie Date:

{) Interest Conintencement Dale:
Maiurity Date;

{riterest Basis;

(as referred to under C‘undi_tion 3y

Redemplion/Payment Basis:

Change of Interest Basis:
(as referred o imder Condition-5)
PuifCall Qpiions:

(as-reférred to under Conditions 6{d), 6(e)
aird 61}

Daie Board approval for issuance of
Notes obtained:-

74
1

Not Applicable

Swedish Krona (“SEK™Y

SEK-1.730.000.000
SEK 1,750:000,000
100,00 per cent. of the Aggregate Principal Amount

SEK 2,000,000 and integral multiples of SEK
1,000,000 n excess ihereof

SHK 1,000,000

1 October 2024

Issue Date

I Oclober 2029

2,758 per cent, Fixed Rate

(see paragraph 13 below)

Suhjcct_ Lo-any purchase and cancellalion or carly
redemption, the Netes will be redeemed on 1he
Mdiurity Date a1 100 per cenl. of tlieir principal
amount

Not Applicable

Change of Control Pat

19 June 2019

PROVISIONS RELATING TO INTEREST {IF ANY) PAYABLE

13,

Tixed Rate Noté Provisions (ds referred
to under Condition 3(u)}

Applicable




{a) Rate{s} ol Interest: ‘The Rafe of Inferest is 2,758 per cent. per annum
payuble-annuatly in arrear on éach iterest Payment
Date,

(b) Interest Payment Date(s); 1 O'tz_tu_her in each year, commencing 1 October
2025 up to and including the Maturity Bate

{c} Fixed. Coupon Asmount(s) for  SEK 27.580 per Calculation Amount
Notés in delinitive lorm (and in
relatigii Lo Noies in glohal form
see Global Note):

{d) Broken Amaunlt(s) lor Notes in Not Applicable
definitive form (and in refation
to Noles in global Fform sec

-Globdl Nete):
(e) Day Count Fraction: 307360
{n Determination Date(s): Not Applicable
14, Floaling Rate Note Provisions Nat Applicable

{as referred to-uiider Condition 5(b))

(5. Sustainability-Linked Ivipger Event Not Applicabie
16. Zero Coupon N(_)l_‘_e Proyisions  Not Ap_plicflb_l(;
(5 referred to uirder Coaditions 5{(c) and
6(h))

PROYISIONS RELATING TO REDEMPTION

', Issuer-€all: Not Applicable
{as reforred Lo under Condition 6{d)) '

I8, [nvestar Pul; (as réferred o under Not Applicable
Condition 6(eXi))

16 Change of Coniral Putz {as referred to Applicable
under Condition 6(D(5})

2. Final Redemption Amount: (us referred  SEK 1,000,000 per Caléulation Amount
to under Condition 6{a))

(a) Early  Redemption  Amount  $EK 1,000,600 per Calculation Amount .
payablé on  redemption for
laxation redasons, exéreise of 4
Clean=up ‘Call Oplion, or on
event all delault:
(as reférred 1o under Cendition

6(c)y
(b Unmatured coupons Lo becomne  Nol Applicable
void -upon carly redempion
{Bearer Notes only)
GENERAL PROVISIONS APPLICABLE TO THE NOTES
21, [Form of Notes:

(a) l"{arm_:_ Bearer-Notes:




22.

23

() New Globa) Note:

Additional Financial Centre(s) or other

special. provisions rélating o Payment

Days: (as reférred to under Condition 7Y

Talons for fugure Coupons (o b altached
to Definitive Notes (and ‘dades on which
such Talons mature):

Temporary, Global Nole exchangeable for a
permanent Global Note whiely is éxchimgeable for
Ercfinitive Noles.only ppon an Exchange Event

No

Not Applicable

No,




SIGNED on behalf of TELENOR ASA

O4P W fﬁ(}:-« e -l =

Duly aarhonsed

By:
o> ,—3,0,?,%3067
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PART B—OTHER INFORMATION
LISTING AND ADMISSION TO TRADING
(D Listing #nd admission te trading:  Application hag been made by Lhe Issuer {or on its.
' behalf} for the Notes Lo b listed ‘on the Official List
of (he Luxembourg Stock Exchange with effect
from the-issue Date.

(5}, CEstimate  of lotal cxpenses  JEUR 3.825
related (o admission to fding:

RATINGS

Ratingis Not Applicable

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE
Save lor any fees payable to (he Managers, so far as lhe Issuer is aware, no person involved in
the issise.of the Notes has an interest maierial (o the offer. The Dealers and theiraffiliates have
¢ngaged, and may in the future engage,. in investment banking and/or commercial bankin_g
transactions with, apd may perform athersérvices for, (hie Issuer and its-al{iliales in 1he orditary

course of business,

USE OF PROCEEDS

Use oi' Proceeds: General Corporale Pirposes
Estimated nel proceeds: 1,747,375.000

YIELD

Indicdtion ol yield: 2.758 per cent. pei annum

Thie yieldis caleulaled at (he Issue Date onihe basis
of the Issue Price, it is not an indication of future

yigld.
OPERATIONAL INFORMATION
(i ISIN Code: X$2911013303
(ii} Commeoen Code: 291101330
(iify  FISN: Sce ihe website of the Association ol” Nationaf

Numbering  Agencids (ANNA)} or aliernatively
sotrced from the responsible National Numbering
Agency that asgigned the 18IN

(iv)  CFl Code: See the website ol the' Association al’ National
Numbéring Apencies (ANNA) or -alternatively
Sourced from the responsible National Numbering
Agency that assipned. the [SIN

{vi)  Any glearing -sysiem{s} dther Not Applicable
thaa Euroclear and Clearstream,
Laxemboirp and (he relevant
Jdentifcation number(s):

(viiy  Delivery:. Delivery against paymént




{vii) 'N_amcs and  addresses of
addilional Paying Agenu(s) {il
any):

{ix) Retevant Benchmark(s)

{x} Intended-to be held in a manner

which would alloww Burosystem
clipgibility:

US: SELLING RESTRICTIONS

118, Selling Restrictions:

Not Applicabie

Not Applicable

No. Whilst the designalion is specilied as "no” at the
date of these TFinal Terms, should the Burosystem
c¢ligibility criteria be mmended In the future sucly thial
the Noles: are eapable of meeting thein (he Notes
may then be deposited with one of the 10SDs as
common safckeeper. Nole' (hat this dees hot
necessarily mean that the Notes will then be
recognised as eligible collaeral for Fuiesystem
monetary policy and inlra day credit operations by
the Eurasystem o any'tirne during iheir lifé. Such
recognition will depend upon the ECB being

satislied that Furogystem eligibility cfiteria have
been met,

Reg, § Compliange Category 2: TEFRA D Rules




