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Telenor ASA

. RESPONSIBILITY STATEMENT

“We confirm that, to the best of our knowledge, the consolidated financial statements for the year ended 31 December 2008 have been
prepared in accordance with IFRS as adopted by the EU, and that the financial statements for the parent company for the year ended

31 December 2008 have been prepared in accordance with the Norwegian Accounting Act and simplified IFRS in Norway, give a true and fair
view of the Company’s and Group’s assets, liabilities, financial position and results of operations, and that the Report of the Board of Directors
gives a true and fair review of the development, performance and financial position of the Company and the Group, and includes a description
of the principle risks and uncertainties that they face.”

Harald Norvik

Chairman of the Board of Directors
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Board member
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Board member
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Board member

Fornebu, 26 March 2009

Bjarg Ven
Vice-chairman of the Board of Directors
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AUDITOR’S REPORT

. AUDITOR’S REPORT FOR 2008
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Audilor's report for 2008

Wiz have audited the arrual finsncial statements of Telenor ASA as of 31 Decembar 2008, showing a profis o
MWK, 1 628 millien for the Farent Company and a profit of NOK 1< B10 millien for the Group. We have alsa
awdited the infarmation in the Direcloss’ report concgrning the financial statements, the going concemn
assurnption, and the propoes for the alocabon of the profit The fnancial statamants comprisa ke financial
statements for the Parent Company and the Group. The financlal staterments of the Parent Company comprise
the balance eheet. the atatemente of income and cash flcws, the statement of changes In egquity ard the
gccampanying nodes. The financial stalements of the Group comprise the Dalanee anset, the statermsnts of
inceeme end cash fiowes. the statemant of changes in eguity and the accompanyine rotze, Sinpified IFRSs
pursadant 1o the Morwegian Accounting Act § 3-8 kave besn applied in the precamdicn of 1he financ 8l s1atements
of the Parent Company. IFRSs as acopted by the EU have baen applisd in the praparaticn of the fnancisl
stalemants of tha Growp, Thesze firancial stetemeants and the Direziors’ report are the respansibil ty of the
Company = Board of Cirectors and Chief Executhve Officer. Our responsibility |5 fo exprass an opinion on thaes
financial statemenis and cn cther information according to1he rzquirements of the Morwegian Act on Audiling anc
Aiditars.

W concucted our sudt In accorcance with [&ws. reguiations and auditing stancards and pract ces genarally
accaptec i Morwsy, including the auding standarss acdopted by the Morwegian Insiltute of Public Accountarts.
Thesa auditing etandarde require that we plan and perform the audit to abiain ressorable sssurance aboul
whether the finanzal sislements ere fres of materia’ miastatement, An audit includes examining, on a test basis,
awldensa 2LEpoaing e amounts and digclcsuras in the finascial s:afements. An sudt a'so inc'udes assessing
e socountirg princliples used and significan astmstes made by maragenent, as wall as evaluating -he cverall
finarcial ataternen: oresertanon, To the extent reguired by l@w and audibing slandacds, an audit also comprises a
review of the maragemant of the Companys finanzal affalrs and s aceaunting and irteraal coniel sysems, We
beligve that cur audit pravides a reasonable baaia for our opinion

I cur apinkn,

+ the financial statemants of the Parent Company ars prepared in accordance with lsws a1d ragulationa and
present feiry. in all matarigl regpects the financlal positen of the Comparty as of 31 Decamber 2008 and the
rasults of its oparations and cash flows and the changes inequity for the vear hen endsed. in acsordanss with
srmolified IFRSs pursuart to the Morwegien Accournting Act § 3-8

+ e financial stalemeants of the Group are prepared in accordance with lews and reguiations anc pressnt falry,
in all materia! rezpects, the financial pesition of the Group as of 37 December 2008, and the resuls of its
operations and its czsh flows and the changes in equity for the year then ended, in accordance with IFRSs as
adopted by the EU

= the Comoany's managamant has ified its dudy lo properdy record and documrant the Coroany's acoounting
infarmation as required by law and bockkeeping practice generaily accested in Marweay

+ iheinformation in the Direclors' repert conceming the financ sl statements, the gaing concern assamplion, and
the proposal 107 the atocation of e profit is consistent with the financiat staternents and complies with ey
and regulations,

Cslo, 26, March 2008

EAKET B YoUMNE AS

Erik hMamelund

State Autnorizes Sublic Accountant (Noryay)
(sign.|

hote: The fransiation to Englizn has been preparad far infarmation puipeses only,
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. STATEMENT FROM THE CORPORATE ASSEMBLY OF TELENOR ASA
On 30 March 2009 the Corporate Assembly of Telenor ASA passed the following resolution.
The Corporate Assembly recommends that the Annual General Meeting approves the Board's proposal for Financial Statement for 2008

for the Telenor Group with a profit of NOK 14,810 million and Telenor ASA with a profit of NOK 1,609 million, and further as presented to the
Corporate Assembly, by transfer of NOK 1,609 million to retained earnings.

. FINANCIAL CALENDAR 2009

Tuesday 5 May Results for the 1st quarter 2009
Monday 11 May Annual General Meeting 2009
Thursday 23 July Results for the 2nd quarter 2009

Thursday 29 October Results for the 3rd quarter 2009

Disclaimer

This report contains statements regarding the future in connection with Telenor’s growth initiatives, profit figures, outlook, strategies and objectives.
All statements regarding the future are subject to inherent risks and uncertainties, and many factors can lead to actual profits and developments
deviating substantially from what has been expressed or implied in such statements.
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